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Closed Rental Units Per Month

closed sales. 1:1 (one to one) would mean that the number of closed rentals and closed sales are the same.

RENT Check™ is ARMLS’s monthly publication showcasing the Valley’s residential single family leasing market. What’s the RENT Check
Quotient (RCQ)? It is the ratio of closed rentals to closed sales. For example, 1:2 (one to two) would mean for every 1 rental, there are 2

Median Lease $: $1,235

Average Lease $: 51,381
Avg. Days on Market: 33
Rent Check Quotient™: 3 : 10

Jan Feb Mar

2010 2,281 2,473 2,390

2011 2,363 2,595 2,499

2012 2,717 3,073 3,311

2013 2,859 3,660 3,862

2014 3,013 3,625 3,550

2015 2,620 2,847 2,729
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